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275. If, however, the security is dishonoured at maturity,
and is in the possession of the plaintiff, the original debt remains
in force, and may be sued for
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376.   The word " Payment " does not mean a final and ab-
solute extinguishment of the debt

" Satisfaction " is the only legal term which means a final
and absolute extinguishment of the debt (a)

If a creditor takes a bill or note in " satisfaction " and dis-
charge of a debt (J) : or if he takes a bill or note " for or on
account of" a debt, and commits laches by nofc getting it paid in
due course (c): it is a satisfaction and extinguishment of the debt
If he has once consented to accept a bill in u satisfaction " of
a debt, he cannot revoke his consent (d)
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277.   "Whether a security is given " for and on account of *
or in " satisfaction " of a debt is a question for the Jury
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278.* 1. A bill is discharged by payment in due course by or
on behalf of the drawee or acceptor

" Payment in due course " means payment made at or after